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Tata Motors

A Financial Snapshot as of July 28, 2025

Data Date: Monday, July 28, 2025 | Stock Name: Tata Motors Limited

NSE Code: TATAMOTORS (for Ordinary Shares) / TATAMTRDVR (for DVR shares) BSE Code: 500570
Today's Closing Price: Rs. 684.05 (NSE, as of 3:30 PM IST on July 28, 2025)

Buy: Accumulate between 700 - 550

Target 1: 850

Target 2: 950 and above

Stop loss: Below 525 on Weekly Closing Basis

Time frame: Mid to Long Term

Buy Range Target 1

700 - 550 850
Target 2 Stop Loss
950+ < 525

Weekly Closing

Time Frame

Mid-Long
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Introduction to the company:

Tata Motors Limited is a global automobile manufacturing company, part of the reputable Tata
Group. It boasts a diverse portfolio encompassing cars, sports utility vehicles, trucks, buses, and
defense vehicles, positioning itself as one of India's largest Original Equipment Manufacturers
(OEMs). The company maintains significant research and development centers across India
(Pune, Jamshedpur, Lucknow, Dharwad), South Korea, the United Kingdom, and Spain. Tata
Motors is a prominent constituent of both the BSE SENSEX and NSE NIFTY 50 benchmark indices.

Key Company & Market Data:

Market Capitalization: 32,57,940 Cr. (approx, as of July 28, 2025)

Sector: Automobile and Auto Components / Automotive

Segment: Passenger Cars & Utility Vehicles / Automobiles - Trucks/LCV. The company
operates significantly in both Passenger Vehicle (PV) and Commercial Vehicle (CV)
segments, and is a leading player in the Electric Vehicle (EV) space in India.

52 week high: ¥1,179.00 (on NSE, July 30, 2024)

52 week low: ¥535.75 (on NSE, April 07, 2025)

If under ASM: Tata Motors (Ordinary Shares) is not currently under the ASM or GSM list as
of July 16, 2025 (latest available check for DVR, which is usually aligned).

Market Capitalization 52-Week High

¥2,57,940 Cr. 21179

52-Week Low P/E Ratio

¥536 8.90

Sector PE: 24.7
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Shareholding Pattern (Quarter ending June 2025):

Promoter Holding: 42.6%
Fll Holding: 17.2%

DIl Holding: 17.2%
Public Holding: 23.0%
Others Holding: 0.0%
Shares Pledged: 0.0%

Shareholding Pattern (June 2025)

The ownership structure of Tata Motors
reveals a strong promoter backing,
complemented by significant institutional
and public investment. This diverse
holding pattern reflects broad market
confidence in the company's strategy
and future.

® Promoter: 42.6%
® Public: 23.0%
@ Fll Holding: 17.2%

DIl Holding: 17.2%

Note: Pledged promoter shares stand at 0.0%,
indicating strong financial health at the
promoter level.
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Fundamental Details:

Sales (2023-24):%4,34,016 Cr.

Net Profit (2023-24): 331,807 Cr.
Dividend per Share (2023-24): ¥6.00
EPS (2023-24): 394.47

Sales (2022-23): ¥3,45,967 Cr.

Net Profit (2022-23): 2,690 Cr.
Dividend per Share (2022-23): 32.00
EPS (2022-23):37.27

Sales (2021-22):%2,78,454 Cr.

Net Profit (2021-22): -311,309 Cr.
Dividend per Share (2021-22): ¥0.00
EPS (2021-22): -334.46

Valuation Ratios:

e PE Ratio: 8.90
e Sector PE (Nifty Auto): 24.7
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Waiting Periods for Key Tata Motors Models:

e Tata Nexon (ICE): Generally 3-6 weeks, with CNG variants having longer periods of 8-14
weeks.

e Tata Nexon EV: Averages 2-2.5 months, but can range from 0-16 weeks depending on the
variant and city.

e Tata Punch (ICE): Typically 3-6 weeks, with CNG variants at 3-4 weeks.

e Tata Punch EV: Commonly 2-2.5 months, varying from 0-27 weeks based on city and
variant.

e Tata Tiago (ICE): Ranges from 1 month to 5 months, with CNG variants generally taking 7-8

weeks.

Tata Tiago EV: Averages around 2 months, but can extend up to 3 months in some cities.

Tata Tigor (ICE): Petrol variants are 3-4 weeks, while CNG variants are 7-8 weeks.

Tata Tigor EV: Averages 2-2.5 months, potentially extending to 3 months in certain cities.

Tata Altroz: Petrol-MT and Diesel-MT are 3-4 weeks, Racer variants are 4-6 weeks, and
Petrol-Auto (DCT) is 6-8 weeks.
Tata Curvv: Curvv EV is 1 month; Curvv Diesel is 1-2 months; Curvv Petrol is 1.5-3 months.

e Tata Harrier / Safari (ICE): All variants are generally 5-6 weeks.
e Tata Harrier EV: Can range from 3.5 months for top variants to over 7 months for
mid-range variants.

SWOT Analysis:
Strengths

e Market Leader: Strong position in India's Passenger Vehicles (PV) and Commercial Vehicles
(CV).

e EV Dominance: India's leading electric vehicle (EV) manufacturer.

e Global Presence: Jaguar Land Rover (JLR) provides a strong international premium
segment foothold.

e Tata Group Synergy: Benefits from brand trust and internal group resources (e.g., Tata
Power for charging).

® Innovation Focus: Increasing R&D and new product development (e.g., Acti.EV platform).

e Improved Profitability: Recent positive financial trends.
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Weaknesses

Global Exposure: Vulnerable to global economic downturns affecting JLR.

Intense Competition: Faces strong rivals in India (M&M, MG) and globally (BYD, Tesla,
other Chinese players).

High Investment: Significant capital needed for new products and EV infrastructure.
Supply Chain Reliance: Dependent on global supply chains (e.g., semiconductors), leading
to production risks.

Service Gaps: Inconsistent after-sales service in some areas.

Opportunities

EV Growth: Surging demand for EVs in India and worldwide.

Government Support: Favorable policies and incentives for electric mobility.
Infrastructure Boost: India's infrastructure spending drives CV demand.

Market Expansion: Potential to grow in new international markets.

Group Synergies: Leverage Tata Power for charging, Tata Chemicals for batteries.
Premium Segment: Growing trend towards premium vehicles offers higher margins.

Threats

Aggressive Competition:

o BYD: Strong EV technology, especially batteries.

o MG Motor: Aggressive EV launches, innovative financing.

o Tesla: Sets high benchmarks in premium EVs.

o M&M: Growing SUV and EV portfolio.

o New Chinese Entrants: Competitive pricing and rapid innovation.
Commodity Price Volatility: Fluctuating raw material costs impact manufacturing.
Regulatory Changes: Stricter emission norms or policy shifts could impact operations.
Disruptive Mobility: Rise of ride-sharing, autonomous vehicles could reduce ownership.
Economic Headwinds: Global slowdowns and interest rate hikes affect consumer demand.
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Chart:
DTF: 1 year:

TATA MOTORS, 1D, NSE 068190 H694.00 LE80.6D £692.35 +9.45 (+1.38%)
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DTF: 3 years:

TATA MOTORS, 1D, NSE 068190 H694.00 LE80.6D £692.35 +0.45 (+1.38%)
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e WTF: 3 Years:

TATA MOTORS, 1W, NSE 0690.70 H700.50 L680.60 C652.35 +4.95 (+0.72%)
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o MTF: 3 Years:

TATA MOTORS, 1M, NSE 069110 H706.50 L671.25 C692.35 +4.35 (+0.63%)
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Technical Outlook:

Tata Motors has experienced a significant correction from its recent highs around 31150.
Notably, strong buying interest has been observed in the ¥550-600 range, leading to a period of
sustained consolidation. This price band holds considerable historical significance, having
previously acted as a pivotal resistance level (peak) in 2015, 2016, 2022, and 2023. The current
robust accumulation and consolidation within this zone now reinforce its role as a critical
support level.

Trading Strategy:

For Tata Motors, the current market conditions do not present optimal opportunities for
short-term or swing trading. This stock is primarily recommended for mid to long-term investors.
A one-time lump sum purchase is not advised. Instead, a strategic accumulation approach is
recommended, with staggered buying within the identified price range of 3700 to I550.

Rationale:

The recommendation for accumulating Tata Motors in the specified range is underpinned by a
confluence of technical and fundamental factors, positioning it as a compelling opportunity for
mid to long-term wealth protection and potential growth.

From a technical perspective, the stock's significant correction from its 1150 highs has led it to
a crucial historical support zone between I550-600. This band has consistently acted as a strong
price reversal point and consolidation area in multiple prior years (2015, 2016, 2022, and 2023).
The current robust buying interest and consolidation observed within this range suggest a
potential floor, indicating that long-term investors are finding value at these levels. The
"Accumulate" strategy is designed to capitalize on potential price volatility within this
established support area, averaging down the acquisition cost.

Fundamentally, Tata Motors has demonstrated a significant turnaround in its core automotive
operations, particularly with the stabilization and improving performance of Jaguar Land Rover
(JLR) and its aggressive leadership in India's Electric Vehicle (EV) segment. While recent sales
growth has moderated, the company's sustained profitability (as evidenced by improving RoCE
and PAT trends from previous losses) underscores its operational efficiency and strategic
direction. The current valuation, with a trailing P/E of approximately 11.01, appears attractive
when compared to its historical averages, suggesting potential undervaluation. The company's
strong market position, ongoing R&D in future mobility, and leveraging of Tata Group synergies
further enhance its long-term growth prospects.
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This tactical accumulation strategy, combined with a disciplined stop-loss, aims to mitigate
downside risk while positioning investors to benefit from potential future appreciation driven by
both technical rebounds from strong support and sustained fundamental improvements.

Final verdict:

Tata Motors is identified as a compelling accumulation opportunity for mid to long-term
investors. The stock's current positioning near strong historical technical support, combined with
its improving fundamental performance, particularly in the growing EV segment, underpins this
outlook. This research suggests a strategic approach to capital deployment, aiming for wealth
protection and long-term value creation.

Data Source Details: Screener.in, NSE, BSE and few others websites.

eSigned using Aadhaar (Leegality.com -
01K1GK7RBMTVHH964BRPEMMBKO)
Jabesh Bagdy

Date: Thu Jul 31 21:30:01 IST 2025

Jabesh Bagdy, Principal Officer
Kerdoss Trade India
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Definitions of rating, generally applicable for periods exceeding 12 months:

Buy / Add / Accumulate: To purchase securities at the current market price (CMP) or within a specified range, including suggested
buying at dips. Associated Risk: Expected returns are indicative and not guaranteed; your capital is at risk. Anticipated upside: =15%.

Hold: To retain existing securities. Associated Risk: Price movement may range from a 15% downside to a 15% upside. Actual
movements can deviate significantly from this range, leading to potential losses.

Book Profit: To sell securities when they reach a desired profit level, typically recommended between 15-25% from the initial buying
price or previous book profit price. Risk: Delaying profit booking can lead to erosion of gains due to market fluctuations.

Sell: To completely exit a security. This recommendation is typically issued when a significant downward price movement (e.g., more
than 15%) is anticipated. Risk: Actual losses may exceed the anticipated downward movement.

Apply: To apply for participation in public offers such as Initial Public Offerings (IPOs), Further Public Offerings (FPOs), or Buybacks.
Risk: Investment in public offers is subject to market risks, and allotment is not guaranteed.

Open Position: An investment recommendation where a specific stop-loss or target price is not provided. HIGH RISK WARNING: This
exposes your portfolio to significant potential losses (e.g., share price decline of over 70-80% from buying price) under adverse market
conditions or company-specific events, potentially without exit opportunities. Investors must understand and accept this increased
risk before acting on such recommendations.

Target: An indicative price level that a security is projected to reach from its buying price. Risk: There is no assurance that the target
price will be achieved, and prices can move adversely.

Stop-loss: A pre-determined price level at which an investment should be sold to limit potential losses, as our initial view becomes
invalid. Risk: Executing stop-loss orders depends on market liquidity and may not always occur at the exact specified price.

Trailing Stop-loss: An adjustable stop-loss that moves upwards as the security's price increases, aiming to lock in profits and reduce
risk. Risk: Volatility can trigger the trailing stop-loss prematurely, leading to early exit from a potentially profitable trade.

Buy at Dips: Purchasing additional units of a security in staggered parts, typically when the price has fallen (e.g., 20-30% below CMP).
Risk: There is no guarantee that the price will recover after a dip, potentially leading to increased losses on cumulative investment.

Pyramid at Highs: Purchasing additional units of a security at a price higher than the previous buying price to average up. Risk: This
strategy increases the average buying price and magnifies potential losses if the security's price reverses downwards.

Definition of time horizon:

Swing Trade: Positions held for a few days to 8 weeks.
Short Term: Positions held for up to 3 months.

Mid Term: Positions held for 3 months to 1 year.

Long Term: Positions held for over 1 year.
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Disclaimer and Disclosure Statement of Research Report/Recommendation: (KERDOSS TRADE INDIA: INH000020730)

(a) The recommendations provided in this report are based on information we believe to be reliable.; (b) Unless otherwise specified,
the recommendations provided herein are based on a 12-month horizon.; (c) Investment ratings or recommendations and returns are
based on absolute positive and negative returns.; (d) Security prices may rise or fall based on certain market conditions after following
our recommendations.; (e) We may revisit ratings or recommendations due to valuations, returns, lack of clarity, or events.; (f) Our
opinions are subject to change, and we have no obligation to inform clients when our opinions and recommendations change.; (g)
Clients should be aware of the risks involved in the stock market, which may lead to partial or permanent loss of portfolio or investment
during certain market conditions.; (h) We strictly adhere to the rules of the SEBI Research Analyst Regulations, 2014, and do not provide
any investment advisory/PMS services.

Analyst Certification: (KERDOSS TRADE INDIA: INH000020730)

| KERDOSS TRADE INDIA am a research analyst. This research report accurately reflects the personal views of the research analysts
employed by “KERDOSS TRADE INDIA” regarding any of the subject issuer(s), company(ies), or securities. Research Analyst has
compiled this report using information available to the public and sources we consider reliable. Additionally, | certify that my
compensation has no direct or indirect relationship with the specific recommendations or views expressed in this report.

The analysts involved in the preparation of this report, or their relatives and associates: (KERDOSS TRADE INDIA: INH000020730)

(a) do not have any financial interests in the subject company mentioned in this report; (b) do not own 1% or more of the equity
securities of the subject company mentioned in the report as of the last day of the month preceding the publication of the research
report; (c) do not have any material conflict of interest at the time of publication of the report.

The analysts involved in the preparation of this report or their relatives and associates: ((KERDOSS TRADE INDIA: INH000020730)

(a) have not received any compensation from the subject company in the past twelve months; (b) have not managed or co-managed
public offerings of securities for the subject company in the past twelve months; (c) have not received any compensation for investment
banking, merchant banking, or brokerage services from the subject company in the past twelve months; (d) have not received any
compensation for products or services other than investment banking, merchant banking, or brokerage services from the subject
company in the past twelve months; (e) have not received any compensation or other benefits from the subject company or third party
in connection with the report; (f) have not served as an officer, director, or employee of the subject company; (g) are not engaged in
market-making activity for the subject company; (h) subject company wasn't a client during twelve months preceding the date of
distribution of the research report and there is no services provided to subject company; (i) shall review the third party research report
for any untrue statement of material fact or any false or misleading information.

Disciplinary History: (KERDOSS TRADE INDIA: INH000020730)

There has been no instance of any Disciplinary action, penalty, etc. levied/passed by any regulation/administrative agencies against
“KERDOSS TRADE INDIA” and its Partners or associates.

Terms & Conditions & Risk Disclosures: (KERDOSS TRADE INDIA: INH000020730)
Important Information Regarding Research Reports and Recommendations

At “KERDOSS TRADE INDIA”, we prioritize delivering dependable and precise research reports and recommendations to our registered
clients. We rely on genuine data and information from reliable sources, including publicly available data. Our Reports are carefully
reviewed to ensure accuracy and prevent misleading statements.

It is important to note that all of our research reports and recommendations serve an informational purpose only. Please note that this
document should not be considered an offer to buy, sell, hold, or subscribe to any securities or financial instruments. Please note that
“KERDOSS TRADE INDIA”, along with its partners, employees, officers, and affiliates, cannot be held responsible for any loss or damage
arising from any unintentional errors in the information presented in the research report or recommendations.

Investing in capital markets comes with built-in risks, and investors need to be aware of their personal risk tolerance. Before making any
decisions based on our research reports, it's recommended that you speak with a financial advisor. Our reports are not customized to
any specific investment goals, financial situations, or individual needs. Clients who obtain our research reports and recommendations
should act based on their financial position and risk appetite while keeping in mind the risks associated with capital markets.
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e Warning: “Investment in securities market are subject to market risks. Read all the related documents carefully before
investing.”

® Market Risk: “Market risks refer to partial or permanent loss of Investments or portfolios in adverse market conditions or
company events.”
The Securities Quoted Are for Illustration Only and Are Not Recommendatory.
“Registration granted by SEBI, membership of a SEBI recognized supervisory body (if any), and certification from NISM in no
way guarantee performance of the intermediary or provide any assurance of returns to investors.”

e Past performance is not indicative of future results.

RISK ASSOCIATED IN OPEN POSITIONS: Our recommendations may be open; we may not provide any stop-loss or target
price in securities recommendations. This will cause a huge loss on your portfolio in adverse market conditions or
company events.

NO LOSS REFUND: There is no avenue for claiming losses incurred based on the recommendations in the research
report.

e '"The securities video content or information related to the securities market on any social/print media platform is for
educational purposes only and is not recommendatory; viewers should consult a financial advisor before following any advice.

“«

The Use of Al Tools in Research and Advisory Services involves several key points:

Our Recommendations are based on technical and fundamental analysis with some use of Al-artificial intelligence.

Our Responsibility for client data security, confidentiality, and compliance is upheld on the use of Al.

Al trading risks include system vulnerabilities that can amplify errors.

Handling sensitive data poses privacy and security risks, including potential breaches.

Concerns include biased outputs, privacy violations, lack of transparency, data quality issues, and misleading results from poor data.
Severe data glitches may result in significant losses related to your security or portfolio.

MODEL PORTFOLIO BY RESEARCH ANALYST:

“KERDOSS TRADE INDIA: INH000020730” will adhere to the Research Analysts' Guidelines for recommending a 'model portfolio'
whenever necessary.

Other Disclosure of Research Analyst (KERDOSS TRADE INDIA: INH000020730)

Trade Name or Website: www.kerdoss.com

| KERDOSS TRADE INDIA a research analyst; having SEBI Registration Number: INH000020730; Address: Flat No N406
Vidyasagar Oswal Garden No 210 212, Cochraine Basin Road Korukkupet Washermenpet, CHENNAI, TAMIL NADU, 600021;
Correspondence Address: Flat No N406 Vidyasagar Oswal Garden No 210 212, Cochraine Basin Road Korukkupet
Washermenpet, CHENNAI, TAMIL NADU, 600021

Registration: Jun 06, 2025; Visit our social media, Website, and app for more T&GC, risks, disclosure, and disclaimer details.
Contact Compliance Officer:

Name: Jabesh Bagdy | Mail: SUPPORT@KERDQOSS.COM | Phone: +91 93609 15330

If not satisfied with the response of the research analyst, you can lodge your grievances with SEBI Scores: https://scores.sebi.gov.in/ &
SEBI ODR: https://smartodr.in/, and SEBI Office Toll-Free No: 1800 22 7575 or 1800 266 7575; If “KERDOSS TRADE INDIA”, and its
partners, employees, or associates promise any assurance/guarantee of return on your investments, please immediately complain to
our Compliance Officer of “KERDOSS TRADE INDIA” and SEBI to stop such malpractices.

Trade Name or Website: www.kerdoss.com | Visit the Investor Charter and Complaint Table at: www.kerdoss.com
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