


Key Index Performance (Week-on-Week Analysis)

INDEX PREVIOUS WEEK 24 OCT ABSOLUTE % DIRECTION
CLOSE CLOSE CHANGE CHANGE

Nifty 50 25709.85 2579515 +85.30 +0.33% Up

Nifty Midcap 150  21782.80 21890.90 +108.10 +0.50% Up

Nifty Smallcap 100 18122.40 18253.35 +130.95 +0.72% Up

Bank Nifty 57713.35 57699.60 -13.75 -0.02% Down

BSE Sensex 83952.19 84211.88 +259.69 +0.31% Up
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Key Economic & Policy Drivers

IMF Upgrades India's Growth
Forecast

The IMF raised India's FY26 GDP growth
forecast to 6.6 %, citing strong domestic
demand. This cements India's status as the
fastest-growing major economy, providing a
resilient base despite global headwinds.

Corporate Capex & M&A Signals
Confidence

Aggressive capex announcements (UltraTech,
India Cements), strategic M&A (Marico, ICRA),
and robust order inflows (Sterling & Wilson,
RVNL, IRCON) signaled strong corporate
confidence in the domestic economy.

Fed Meeting Anticipation

Market sentiment was dominated by anticipation
of the US FOMC meeting. A 25 bps rate cut is
fully priced in; focus is now solely on Fed Chair
Powell's forward guidance regarding the future
path of easing.

Cooling US Inflation

Softer-than-expected US CPI data provided the
Federal Reserve with flexibility to proceed with
the anticipated rate cut, reinforcing the case for
a dovish policy stance.




Sectoral Performance Review

SECTOR

Nifty IT

Nifty Metal

Nifty Realty

Nifty Smallcap 100

Bank Nifty

Nifty Auto

Nifty FMCG

WEEKLY %
CHANGE

+2.96%

+1.45%

+0.77%

+0.72%

-0.02%

-0.44%

-0.47%

KEY DRIVER

The undisputed leader, rallying on rising expectations of a US
Fed rate cut, perceived as positive for tech spending.

Gained on potential Fed easing (weakening dollar) and reports
of supply disruptions at major global mines.

Continued modest gains, supported by positive domestic
sentiment and stable interest rate expectations.

Outperformed large caps, suggesting continued optimism
among domestic retail investors.

Remained flat as positive earnings were offset by caution ahead
of the Fed meeting and FlI volatility.

Declined on broader market caution and Fll selling, as investors
await festive season sales data.

Remained under pressure due to concerns over premium
valuations, slowing urban demand, and GST-related trade
disruptions.
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Weekly Top Gainers (Large Cap)

COMPANY
Hindalco Industries
Indus Towers
Cholamandalam Investment
Vedanta

Info Edge (India)

Top Gainers (% Change)
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Outlook for the Coming Week (October 27 - 31, 2025)

The upcoming week is poised to be eventful, with market direction likely dictated by
major global policy decisions and an acceleration in the domestic corporate earnings
season. Increased volatility is expected.

« Global Central Bank Commentary: The US FOMC meeting (Oct 28-29) is the key
event. While a 25 bps cut is expected, the Fed's forward guidance will determine the
market reaction. The ECB meeting (Oct 30) commentary will also be watched.

» Domestic Q2 Earnings Accelerate: The earnings calendar is packed with bellwethers
like L&T, Coal India, Cipla, Dabur, ITC, Union Bank, and Adani Power releasing results,
providing crucial insights into corporate health.

» Key Economic Data: India's IIP data (Oct 28) will indicate manufacturing health.
Global Flash PMI data will offer real-time checks on economic activity.

o Strategic View: A cautious approach is warranted ahead of global events. The
market's reaction to the Fed's commentary will set the near-term trend. Focus remains
on domestic growth stories, but short-term moves will depend on global liquidity.

Disclaimer:

This report is generated for informational and general knowledge purposes only and is not intended
as financial, investment, or trading advice. Market movements are subject to various risks and can be
highly volatile. Readers should conduct their own due diligence and consult with a qualified financial
advisor before making any investment decisions. Kerdoss Trade India and the author are not liable for
any losses incurred based on this report. For Research Services, Stock Market Risks, Disclosures
and Disclaimers, Investor Charter, Complaint Table, Grievances, MITC, Refund Policy, and Others.
Please visit our website: www.kerdoss.com and read everything to avoid any future conflict of
interest.
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